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i te Phtale 

Ghana Secretary 

Registered Office : “Eastern Court”, 201/202, Plot No.12, V.N. Purav Marg, S. T. Road, Chembur, Mumbai - 400 071. 

e Tel: +91-22-25291149/50. © Fax: + 91-22-25291147. © E-mail : contact@aicltd.in 

© Website : www. aicltd.in



ax he 
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CONSOLIDATED SCRUTINIZER’S REPORT 

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 2(4)(xii) of the 
Companies (Management and Administration) Rules, 2014 as amended and Regulation 44 of the SEBI 

(Listing Obligations & Disclosure Requirement) Regulations 2015 (“SEBI Listing Regulations”)] 

To, 
The Chairman 
Agarwal Industrial Corporation Limited 
Eastern Court, Unit No. 210-202, Plot No.12. 
V.N. Purav Marg. S. T. Road. Chembur, 
Mumbai — 400071 

Thirtieth Annual General Meeting of the Members of Agarwal Industrial Corporation 
Limited held on Friday, September 13, 2024 at 12:00 Noon through Video Conferencing 
(“VC”) / Other Audio Visual Means (“OAVM”), 

Dear Sir 

I, CS. P. M. VALA, Company Secretary in practice, had been appointed on August 07,2024 as 
Scrutinizer by the Board of Directors of Agarwal Industrial Corporation Limited (the Company) 
(CIN: L9999IMHT99S5PLC084618) for the purpose of scrutinizing Remote e-voting process 
prior to Annual General Meeting and e-voting process during the Annual General Meeting 
pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (Amendment Rules, 2015) (the Rules) and the 

provisions of Regulation 44 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015 (as amended) read with the Ministry of 
Corporate Affairs (the MCA) General Circular No. 14/2020 . 17/2020, 20/2020, 02/2021 and 
03/2022 , 11/2022, dated April 08, 2020, April 13, 2020 . May 05, 2020, January 13,2021, May 
05,2022 December 28, 2022 and 09/2023 dated September 25, 2023 respectively (collectively 

_ referred to as MCA Circulars) and SEBI Circular Nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79, 
SEBI/HO/CFD/CMD2/CIR/P/2021/11,SEBI/HO/CFD/CMD2/CIR/P/2022/62andSEBI/HO/CFD/ 
CFD-PoD-2/P/ CIR/2023/167 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167dated May 12, 

2020, January 15, 2021,May 13. 2022 and October 07, 2023 respectively issued by the Securities 
and Exchange Board of India (collectively referred to as SEBI Circulars) on the proposed 
resolution contained in the Notice of Thirtieth Annual General Meeting of Members of the 
Company, held on Friday, September 13, 2024 at 12.00 Noon through Video Conferencing 
(“VC")yOther Audio Visual Means (*OAVM”), submit my report as under : as a
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The compliance with the provisions of the Companies Act, 2013 and the Rules made thereunder relating to voting through electronic means on the resolutions proposed in the Notice of the Thirtieth Annual General Meeting of the Company is the responsibility of the management. My responsibility as a Scrutinizer is to ensure that the voting process both through e-voting (remote e-voting) prior to AGM and by electronic voting (e-voting) at the AGM are conducted in a fair and transparent manner and render consolidated Scrutinizer’s Report of the total votes cast “in favour” or “against” if any, to the Chairman on the resolutions. 

The e-voting facility both for e-voting prior to the AGM (remote e-voting) and voting at the AGM by electronics means (e-voting) was provided by National Securities Depository Limited (NSDL), the Agency authorized under the Rules and engaged by the Company to provide remote e-voting and e-voting facilities. 

The Members of the Company as on the “cut-off” date i.e. Friday, September 6, 2024 were entitled to vote on the resolutions (Item Nos.1 to 14 as set out in the Notice of the AGM of the Company). 

The remote e-voting period remained open from Tuesday, September 10, 2024 (09.00 
A.M.) till the end of Thursday, September 12, 2024 (05.00 P.M.) and NSDL. e-voting 
platform was blocked thereafter. 

After declaration of voting by the Chairman. the shareholders present at the AGM through 
VC voted through e-voting facility provided by NSDL at the AGM. 

As per the information given by the Company the names of the shareholders who had voted 
by remote e-voting through the facility provided by NSDL had been blocked and only those 
thembers who were present at the AGM through VC and who had not voted on remote e- 
voting were allowed to cast their votes through e-voting system during the AGM. 

After closure of e-voting at the AGM, the vote cast through e-voting at the AGM and 
through remote e-voting prior to the date of AGM were unblocked and downloaded from e- 
voting website of NSDL in the presence of two witnesses, who are not in the employment 
of the company. The e-voting data/results downloaded from the e-voting system of NSDL 
were scrutinized and reviewed, the votes were counted, and the results were prepared. 

I hereby submit the Consolidated Scrutinizer’s Report on the results of the remote e-voting 
prior to AGM and e-v oting during the AGM. based on the data downloaded from NSDL e- 

voting system, the total votes cast “in favour” or “against” all the resolutions (Item Nos.1 to 
14 as set out in the Notice of the AGM of the Company) as under: oy



Sr. | Particulars Item No. 1 Item No. 2 ‘| 
| No | Number of | No. of equity | Number of | No. of equity | | members who | shares , members who cast | shares | | cast their votes | their votes | | through through 

| remote e-voting remote _ e-voting 
pot _and e-voting : _and e-voting a | 1 | Total Number of | 119 | 9545531 | 119 9545531 | [ oe | votes casted | | 

| 2 | Less: Invalid No. | 0) 0 | 0 6 | | of votes casted | | | | | | 
[3 | Valid No. of | 119 | 9545531 119 9545531 | | votes casted (Net) | | | | 

| Sr. Particulars Item No. 3 | Item No. 4 | 
Rous "Number of No.of equity Number of | No. of equity | | | | members who | shares members who cast | shares | | cast their votes their votes | | through through 

remote — e-voting remote —_ e-voting | | | ande-yoting and e-voting | | 1 | Total Number of | 116 7777464 118 9542806 | [ | votes casted 

| 2 | Less: Invalid No. 0 | 0) 0) 0 
of votes casted | 

3 | Valid No. of | 116 7777464 118 9542806 
| votes casted (Net) | 

| 

| Sr. | Particulars Item No. 5 | Item No. 6 
| No | Number of | No. of equity Number of No. of equity | 
| | members — who | shares /members who cast | shares | 

cast their votes their votes | 
| through through 
| remote e-voting remote e-voting 
| and e-voting and e-voting 

1 Total Number of | 90 1524765 90 1524765 
[votes casted | 

2 Less: Invalid No. 0 0 0 0 
_ of votes casted a 

3 | Valid No. of 90 1524765 90 1524765 | 
_ Votes casted (Net) 



Sr. | Particulars Item No. 7 | Item No.8 | i s DOE errata ae a a nC ios: One 
i . j | Ne | Number of No. of equity | Number of | No. of equity , | | members who | shares members who cast | shares 

| ‘cast their votes their votes 
| through through 

| | remote — e-voting remote _— e-voting 
| | _and e-voting _ and e-voting 
| 1 Total Number of | 90 1524765 90 1524765 | | votes casted 

| 2 | Less: Invalid No. 0 0 0 G0 
of votes casted 

| 3 | Valid No. of 90 1524765 90 1524765 _ votes casted (Net) 

Sr. | Particulars Item No. 9 Item No.10 
No | Number of | No. of equity Number of | No. of equity | 

_ members who | shares members who cast | shares 
| | cast their votes their votes 
| | through through 
| | remote e-voting remote e-voting 
| and e-voting _ and e-voting ei ccer tyes ae 
| 1) | Total Number of | 117 9296382 119 9545531 | 
|__| votes casted | ie oo 
| 2 | Less: Invalid No. | 0 0 0 0 

| of votes casted : | 
3 | Valid No. of 117 | 9296382 119 9545531 

| votes casted (Net) 

Sr. | Particulars Item No. 11 | Item No. 12 
No | Number of | No. of equity Number of No. of equity | 

| members who | shares members who cast | shares 
| ‘cast their votes their votes 

| | through through | 
remote e-voting remote e-voting 

| ___| and e-voting _and e-voting 
1 =Total Number of 117 9541781 119 9345531 | "votes casted 

pod | Less: Invalid No. | 0 0 0 0 
_ of votes casted 

3 | Valid No. of | 117 9541781 | 119 
| votes casted (Net) | oe 



Sr. Particulars Item No. 13 Item No. 14 
No | _ Number of No. of equity Number of | No. of equity 

| members who | shares members who cast | shares 
cast their votes their votes 
through through | | remote e-voting ‘remote — ¢-voting 

Soars and e-voting _ _and e-voting 
1 Total Number of | 90 1524765 118 $824493 

votes casted | 
2 | Less: Invalid No. | 0) 0 i) 0 

| of votes casted 
| 3 | Valid No. of | 90 1524765 118 8824493 | Votes casted (Net) | | | 

Item No. 1 of the Notice (As an Ordinary Resolution) 

To receive. consider and adopt 
a) The Audited Standalone Financial Statement of the Company for the Financial Year ended 

March 31° 2024 along with the Report of the Board of Directors and Independent Auditors 
th ereon: and 

b) The Audited Consolidated Financial Statement of the Company for the Financial Year ended 
March 31° 2024 along with the Report of the Independent Auditors thereon. 

| Promoter/ Mode of No. of shares. if No. of votes | % of Votes | No. of Votes No. of | % of Votes | % of 
| Public | Voting held | polled* Polled on | - in favour Votes - in favour Votes | 

| | outstanding against on votes against | 
| | shares polled | on votes | 

| polled | 
j | } { 

| 1 | 2 (3)= | 4 5 (6)= (= | 
| | | [(2)/(1)|*100 [(4)/(2)]* 100 [(5)(2)]* 100, | Promoter | Remote E- 8020766 | 93.7505 | 8020766 0} 100.0000 | 0.0000 | 
_ and _ Voting | 8555434 ed Promoter —_E-Voting ee 0 0.0000 Q 0 0.0000 0.0000 | 
Group AGM piece Seen 
| Public- i Remote E- | 69945 7.5621 69945 0 100.0000 0.0000 | 
| Institutional, Voting 0740: ie i 
holders | E-Voting seine | 0.0000 | 0.0000 

| AGM | ad 
“Publie- Remote E- | sei 1454818} 26.5603 | 1454817 1} 99.9999 | 0.0001 
i q Joting i x me 3 : : , 

nae even ee 2 0.0000 | 2 0; 100.0000 0.0000 - 
AGM | 4 

| Total 14957789 9545531 63.8165 9545530 1) 100.0000 0.0000 | 



Item No. 2 of the Notice (As an Ordinary Resolution) 
To declare Dividend on Equity Shares for the Financial Year 2023-2024. 

Promoter/ Mode of No. of shares No. of votes | % of Votes | No. of Votes No. of | % of Votes % of | Public | Voting held polled* Polled on | - in favour Votes - in favour Votes | i outstanding against on votes against 
shares polled | on votes | 

polled | 

2 (3)= 4 5 (6)= (7)= | 
omen [(2)/1)|* 100 [(4)42)]*100 4(5)2))* 100 | Promoter | Remote E- 8020766 93.7505 8020766 0 100.0000 0.0000 | | and Voting 8555434 
Promoter | E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | _Group AGM “e a | 
| Publie- Remote E- | 69945 7.5621 69945 0' 100.0000} 0.0000 | Institutional) Voting | 92494] 

| holders E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | AGM 
| Publie- Remote E- 1454818 26.5603 1454817 I 99.9999 0.0001 | | Others Voting | 5477414 i 

| E-Voting 2 | 0.0000 2 0} 100.0000! 0.0000 | AGM e 
| Total 14957789 | 9545531 63.8165 | 9545530 1 100.0000 | 0.0000 | 

Item No. 3 of the Notice (As an Ordinary Resolution) 
To appoint a Director in place of Mr. Mahendra Agarwal (DIN- 01366495) who retires by 
rotation, and being eligible, offers himself for re-appointment. 

fo | Mode of No. of shares | No. of votes | % of Votes | No. of Votes | No. of | % of Votes % of 
' Voting held | polled* —- Polledon ——- in favour Votes - in favour Votes | 

| outstanding against on votes against | 
| i shares polled on votes ‘ 

polled 
i i | 
| 1| 2 (3)= 4 s (6)= (= | | H {(2)/(1)]* 100 ((4)/(2)]* 100 f(5)/42)]* 100 
Promoter Remote E- 6252699 73.0845 | 6252699 0; 100.0000 | 0.0000 | 
and _Noting 8555434 ss | 

| Promoter — E-Voting ) 0.0000 0 0 0.0000 0.0000 | 
Group AGM . . eer 

| Public- Remote E- 69945 7.5621 67546 2399 96.5702 | 3.4298 | 
| Institutional) Voting 92494] 
_ holders | E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | 
| AGM | 
- Public- Remote E- 1454818 26.5603 | 1454817 1 99.9999 | 0.0001 | 
| Oth Voting : ono a 
foe, 2} 0.0000 | 2 0} 100.0000! 0.0000 | 
i AGM 

Total 14957789 7777464 51.9961 7775064 2400 99.9691 | 0.0309 
3 



Item No. 4 of the Notice (As an Ordinary Resolution) 
To appoint new Statutory Auditors for the First Term of 5 years. 

 Promoter/ | Mode of No. of shares | No. of votes | % of Votes _ No. of Votes No. of | % of Votes % of | | Public | Voting held polled* Polled on | - in favour Votes - in favour Votes | f outstanding against on votes against | 
shares polled on votes | 

polled | 
| I 2 (3)= 4 5 (6)= 1) | ee 12 /()]* 100 1(4)/42)}* 100 (S)A2)|* 100, | Promoter Remote E- 8020766 93.7505 | 8020766 0; 100.0000} 0.0000 and Voting 8555434 

Diego. 0} 0.0000 0 0} 0.0000; 0.0000 | Group | AGM 

| Publie- | Remote E- | 69945 7.5621 69945 0| 100.0000 0.0000 | Institutional, Voting 92494] ae ae jbolders | E Voting 0) 0.0000 0 0) 0.0000! 0.0000 | Reena anetme | AGN ao 
| Public- == Remote E- 1452093 | 26.5106! 1452092 l 99.9999 | 0.0001 | Others _ Voting SA77414 I | EL > / es apenas ; aE E-Voting 2 0.0000 2 0} 100.0000 0.0000 | \ AGM 

| Total 14957789 9542806 63.7982 9542805 1) 100.0000 0.0000 | 

Item No. 5 of the Notice (As a Special Resolution) 
Consent of the Members for Re- Appointment of Mr. Jaiprakash Agarwal as Managing Director 
of the Company. 

| Promoter/ | Mode of | No. of shares | No.of votes  % of Votes | No. of Votes No. of | % of Votes % of | 
| Public Voting held polled* Polled on | in favour Votes - in favour Votes | | | | outstanding against on votes against 
i shares polled on votes 
| polled 
| come | 2 =| 4 5| (6)= = 

[2Y/CD]* 100 [(4/(2)]* 100 [(5)/2)]* 106 
Promoter | Remote E- | 0 0.0000 0) 0 0.0000 | 0.0000 
and Noting | 8555434 ' | 
| Promoter | F-Voting 0 0.0000 0 0 0.0000 0.0000 | 
Group AGM | 

| Publie- Remote E- | 69945 7.5621 | 69945 0, 100.0000 0.0000 
| Institutional) Voting 92494] | es | 
holders E-Voting 0 0.0000 | 0 0 0.0000 0.0000 

AGM 
_ Public- Remote E- | | 1454818 26.5003 | 1454817 ] 99.9999 0.0001 
| Others | Voting © | 

| E-Voting | — 2 0.0000 | 2 0} 100.0000 0.0000 
AGM | 

| Total 14957789 1524765 10.1938 1524764 1 99.9999 0.0001 | 

di 
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Consent of the Members for Re- 
the vince 

‘Item No. 6 of the Notice (As a Special Resolution) 

Appointment of Mr. Lalit Agarwal as Whole Time Director of 

| Promoter’ | Mode of | No. of shares | No. of votes | % of Votes | No. of Votes No. of | % of Votes % of | | | Public | Voting | held polled*® Polled on | - in favour Votes - in favour Votes | | 
outstanding against on votes against | | shares polled | on votes | 

polled | | | + 
sn weet | | | 1 : (3)= 4 5 (6)= (7)= | [ fo aes | [(2)/(1)]* 100 [(4)/(2)|* 100 (3)(2)]* 100) | Promoter | Remote E- | 0 0.0000 0 0 0.0000 | 0.0000 | | and _ Voting ced 8555434 

coe | Promoter | £-Voting 0) 0.0000 0 0 0.0000} 0.0000 | | Group AGM | 
| | Public- Remote E- | 69945 7.5621 56276 13669 80.4575 | 19.5425 | | Institutional, Voting | 92494] 

holders E-Voting | 0 0.0000 0 0 0.0000} 0.0000 | eee | AGM. | 
aad ' Publie- Remote E- | i 1454818 26.5603 1454817 l 99.9999 0.0001 | | Others Voting 5477414 L_ 

| | E-Voting | | 2 0.0000 2 | 0; 100.0000 | 0.0000 | ae | AGM | eee 
| | Total | 14957789 1524765 10.1938 1511095 | 13670 99.1035 0.8965 | 

Item No. 7 of the Notice (As a Special Resolution) 

Consent of the Members for Re- Appointment of Mr. Ramchandra Agarwal as Whole Time Director of the Company. 

| Promoter’ | Mode of | No. ofshares | No. of votes | % of Votes | No. of Votes No. of | % of Votes % of | | Public Voting held polled* Polled on | - in favour Votes - in favour Votes | 
| outstanding - against on votes against | | | shares | polled on votes 

| | | 
polled | | - 7 i ae Fr a od | 

(2/100, [(4y2}* 100 (SV(2)]* 100) Promoter | Remote E- 0 0.0000 | 0) 0 0.0000 | 0.0000 | and | Voting _| 8555434 e : Promoter F-Voting 0 0.0000 | 0) 0 0.0000 | 0.0000 , Group | AGM | re ' Public- Remote E- | / 69945 7.5621 | 69945 0} 100.0000 | 0.0000 | "Institutional Voting 92494] siah ee sa holders E-Voting | 0) 0.0000 0 0! 0.0000 7 0.0000 | _AGM 
ne | Public- | Remote E- 1454818 26.5603 | 1454817 1} 99.9999} 0.0001 | | Others | Voting | 5 

| /E-Voting ais 2) 0.0000 2 0 100.0000 | 0.0000 | | AGM 
‘Total | 14957789 | 1524765| 10.1938 1524764 1) 99.9999 0.0001



Consent of the Members for payment of Remuneration to 

Item No. 8 of the Notice (As a Special Resolution) 

Executive ( Non - Independent) Director of the C ompany. 
Mr. Mahendra Agarwal as Non- 

_ Promoter/ Mode of | No. of shares | No. of votes | % of Votes | No. of Votes No.of | % of Votes % of | | Public | Voting | held polled* Polled on | - in favour Votes - in favour Votes 
| | | | outstanding against on votes against | | | shares | polled | on votes | | i 

polled 
| I 2 (3)= 4 5 (6)= (= se {(2)/A)]*100) - [(4)(2)]* 100 4(5)42)]* 100) _ Promoter | Remote E- 0 0.0000 0 0 0.0000 0.0000 and | Voting $555434 

i | Promoter | E-Voting rors 0 0.0000 Pou es he 0 0} 0.0000} 0.0000 | 
| Public- | Remote E- 69945 7.5621 56276 13669 80.4575 | 19.5425 | Institutional, Voting 92494] 

_ holders cn 0; 0.0000 0 0 0.0000 | 0.0000 | | Bae a: g i ecercy 
j | Public- | Remote E- 1454818 26.5603 | 1454817 1 99.9999 | 0.0001 | | Others | Voting 5477414 
| | — 2) 0.0000 2 0} 100.0000 | 0.0000 | 

Total 14957789 = 1524765 | 10.1938 1511095 13670 99.1035 0.8965 

Item No. 9 of the Notice (As a Special Resolution) 

Consent of the Members for Appointment of Mr. Balraj Subramaniam as an Independent Director 
for the First Term not exceeding 5 years commencing from 1 August 2024 to 31° July 2029 

| Promoter! Mode of | No. of shares | No. of votes | % of Votes | No. of Votes No. of | % of Votes % of | | Public Voting | held polled* Polled on | - in favour Votes - in favour Votes \ | | outstanding against on votes against 
| shares | polled on votes | 

| polled | 
| i 2 (3)= | 4 5 (6)= (= | i ee (2/1) |*100, {(4)/(2)]* 100 [(5)/(2)]*100 | Promoter , Remote E- 7771617 90.8384 | 7771617 0 100.0000 0.0000 "and | Voting | 8555434 

| Promoter | E-Voting 0 0.0000 | 0 0 0.0000 | 0.0000 _ Group | AGM | 
4 | Public- | Remote E- / 69945 7.5621} 69945 0 | 100.0000} 0.0000 

"Institutional, Voting —__ 02494] | : = | holders | E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | i AGM tke - _ Pubhie- | Remote E- | 1454818 26.5603 1454817 ] 99.9999 0.0001 | Others | Voting | 5477414 
| F-Voting i 2 0.0000 2 0, 100.0000; 0.0000 | 

Ge | AGM 

Total 14957789 9296382 62.1508 | 9296381 1} 100.0000 0.0000 



Item No. 10 of the Notice (As a Special Resolution) 

Consent of the Members for Split / Sub-division of Shares of the Company and Alteration of Memorandum and Articles of Association of the Company. 

. Promoter/ , Mode of No. of shares | No. of votes % of Votes | No. of Votes No.of | % of Votes | Ye of | Public | Voting held polled* Polled on | - in favour Votes - in favour | Votes | i | 
outstanding against on votes against 

| | 
shares 

polled on votes | 
| | polled | ! 

j | I 2 (3)= 4 5 (6)= Ce! L | ; 2/100 [(4)2)]* 100 [(5)(2)}*100, , Promoter | Renwote E- 8020766 | 93.7505 3059928 | 4960838 38.1501 | 61.8499 | _ and Voting 8555434 | 

| Promoter | E-Voting | 0) 0.0000 | 0 00,0000 | 0.0000) | Group | AGM | a { 
| | Public- Remote E- | 69945 75621 69945 0 | 100.0000 0.0000 Institutional) Voting 92494] 

| holders E-Voting 0 0.0000 0 0 0.0000 | 0.0000 AGM | 
| Public- Remote E- | 1454818 26.5603 | 5367 | 144945] 0.3689 | 99.6311 | | Others Voting 5477414 

{ E-Voting | 2 0.0000 2 0} 100.0000; 0.0000 | | — ee [ Total | 14957789 9545531 63.8165 3135242 | 6410289 32.8451 | 67.1549 

Item No. 11 of the Notice (As a Special Resolution) 

Consent of Members to the Board of Directors to Borrow Money on behalf of the Company. 

0 es = Mode of No. of shares No. of votes | % of Votes | No. of Votes | No. of | % of Votes % of | | Voting held | polled* | Polledon ——- in favour Votes - in fayour Votes | 
| outstanding against on votes against 

shares polled | on votes | 
polled | | i| 2 =| 4 5 (6)= HF | | oe [2D ]* 100, L(4)42)|* 100 [Sy yy" 100 | Promoter | Remote E- 8020766 93.7505 8020766 0 100.0000 0.0000 | and Voting 8555434 sane | Promoter | E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | Group __| AGM 

: | Public- Remote E- 69945 7.5621 | 69945 0} 100.0000 0.0000 | Institutional, Voting 92494] : aad _ holders E-Voting 0 0.0000 0 0 0.0000 | 0.0000 | 
eee _AGM 

ns : " Public- Remote E- | 1451068 | 26.4918 | 1451067 1} 99.9999! 0.0001 | Others | Voting | = 5477414 : 5 7000 | | E-Voting 2) 0.0000 2 0} 100.0000 1 0.0000 AGM 

| Total | 14957789 9541781 63.7914 9541780 1} 100.0000 | 0.0000 



Consent of Members to the Board of Di 
on all or any of the movable/immovab! 

Item No. 12 of the Notice (As a Special Resolution) 

irectors to create mortgage/ pledge 
€ properties of the Company 

/hy pothecation/ charge 

[ Promoter/ | Mode of No. of shares | No. of votes | % of Votes | No. of Votes No. of | % of Votes | % of | | Public | Voting held polled* | Polled on | - in favour Votes- | in favour Votes | | | outstanding against on votes against | | | | shares polled | on votes | 
| | 1] 2 | (3)= | 4 s | (6)= | bes trea! | | (2) * 100, [4V2)1*100 4(5)2)|* 100) ae | Soe | | 80207661 93.7505 1 8020766 0} 100.0000! 0.0000 | and | Voting 8555434 | 

| | Promoter | E-Voting | 0, 0.0000 0 0 0.0000 | 0.0000 | | Group +4 AGM 
_ Public- Remote E- | 69945 7.5621 69945 0! 100.0000) 09,0000 | i | Htiatlonall Vo Voting id 92494] | eke eh 

| | holders | E-Voting 0) 0.0000 0 0} 0.0000 | 0.0000 | | [AGM | 4 | | Public- | Remote E- | | 1454818) 26.5603 1454592 226 99.9845 | 0.0155 | | Others | |_ Voting | 5477414 i bao ne as E- Noting | 2} 0.0000 2 0; 100.0000} 0.0000 | i AGM _. i ; 
j | Total | 14957789 9545531 | 63.8165 | 9545305 | 226 99.9976 | 00.0024 | 

Item No. 13 of the Notice (As a Special Resolution) 

Omnibus Approval for Related Party Transactions for Financial Year 2024-25. 

| Promoter! | Mode of No. of shares No. of votes | % of Votes | No. of Votes No. of | % of Votes % of | Public Voting held | polled* Polled on | - in favour Votes - in favour Votes | | outstanding | against on votes against I 
shares polled | on votes 

polled { 
i 

| I 2 @B)= | 4 5 (6)= (= | (2/1) ]* 100, [(4/(2)]* 100 f(5)/2)]*100 Promoter | Remote F- | 0 0.0000 0. 0} 100.0000 | 0.0000 and | Voting _ 8555434 | | as | Promoter 7 E- E-Voting 0 0.0000 | 0 0 0.0000 0.0000 | | Group | AGM | 
Se | Public- | Remote E- 69945 7.5621 | 56276 13669 80.4575 | 19.5425 | Institutional Voting 92494] 

: ~ | holders | E-Voting 0 0.0000 0 0 | 0.0000 0.0000 | | | 
! 

i AGM I 
: i ee Pabilc | Rem | 1454818 | 36.5603 | 1454817 1) 99.9999 T 0.0001 | Others Voting 5 

| E-Voting oe 2 0.0000 2 0; 100.0000! 0.0000 | | AGM | 
Te 14957789 1524765 10.1938, 1511095 | 13670) 99.1035 0.8965. 



Item No. 14 of the Notice (As an Ordinary Resolution) 

Appointment of Cost Auditors for the Financial Year ending March 31, 2025. 

| Promoter) | Mode of No. of shares | No. of votes | % of Votes No. of Votes No. of | % of Votes | % of | Public | Voting | held | polled* = Polledon | - in favour Votes - | in favour Votes | | | outstanding | against | on votes against | | | | shares | | polled | on votes | | | 
polled | | | i 2, @ | 4 s (6)= (= | I edn | [2V/CD}* 100, [(4)/2)|*100 4 (5)(2)}* 100! | Promoter Remote E- | 8020766 93.7505 | 8020766 0} 100.0000} 0.0000 | bow | voting | 8555434 | | | Promoter — E-Voting | 0 0.0000 | 0) 0) 0.0000 | 0.0000 | ere AI ee | | Public | Remote E> | 69945 7.5621 69945 | 0} 100.0000} 0.0000 | | Institutional) Voting _ | 92494] | 

ees _ holders oe | 0 0.0000 | 0 0 0.0000 | 0.0000 | 
| Publie- | RemoteE-[ 733780 | 1339651 733779 1) 99,9999 | 0.0001 | joer eg SATII Lo - | | E-Voting Z| 0.0000 2 0; 100.0000 | 0.0000 | | |AGM | Sirk Seah on is | Total | 14957789 = 8824493 58.9960 | 8824492 1, 100.0000; 0.0000 | 

9. The electronic data and other relevant records relating to the Remote e-voting and e-voting have been handed over to the C ompany Secretary for pres 
considers. approves and signs the minutes of the AGM. 

Thanking You, 

Yours faithfully 
For P. M. Vala & Associates, AR 
Company Secretaries 

P.M. Vala oo OP 4287 eg 
(Proprietor) . PHAN  , 

i FCS No. 5193. COP No. 4237 
ICSI Unique Code: 12001MH250600 

Peer Review No. 1884/2022 
UDIN: F005193F001218020 

Place: Thane 

Date: September 14, 2024 

erving safely after the Chairman



AGARWAL INDUSTRIAL CORPORATION LIMITED 
Petrochemicals (Manufacturers & Traders of Bitumen & Bituminous Products) ¢ Logistics for Bitumen & LPG © Wind Mills. 

CIN NO.: L99999MH1995PLC084618 
AGARWAL GROUP 

ANNOUNCEMENT OF RESULT OF 30'@ ANNUAL GENERAL MEETING OF 
AGARWAL INDUSTRIAL CORPORATION HELD ON SEPTEMBER 13, 2024 
(E-VOTING & POLL) 

Results of Remote E-voting & E-Voting of AGM held on September 13, 2024 are as 

under: 

Description (Item as 
proposed in AGM 

Remote E-voting Status 

Favour Against 

E-Voting AGM 

Favour | Against 
Notice) (No. 

shares) 

of (No. of 
Shares) 

(No. 

shares) 
of (No. of 

Shares) 
Item No.1 (a) of the 9545528 1 2 0 Passed an Ordinary 

Resolution with the 

requisite majority 

Notice (As an 

Ordinary Resolution) 
To receive, consider 

and adopt: 

(a) the 
Standalone 

Statements of the 

Company for the 
Financial Year ended 
March 31, 2024 along 
with the Reports of the 
Board of Directors and 

Independent Auditors 
thereon: and 

Audited 

Financial 

(b) the Audited 
Consolidated Financial 

Statements of the 

Company for the 

Financial Year ended 
March 31, 2024 along 

with the Report of the 
Independent Auditors 
thereon. 

No. 9545528 1 2 0 Passed an Ordinary 
Resolution with the 

requisite majority 

Item 2 of the 
Notice (As an 

Ordinary Resolution) 
To declare Dividend 

on Equity Shares for 
the Financial Year 

2023-2024. 

Registered Office : “Eastern Court”, 201/202, Plot No.12, V.N. Purav Marg, S. T. Road, Chembur, Mumbai - 400 071. 

© Tel: +91-22-25291149/50. © Fax: + 91-22-25291147. © E-mail ; contact@aicltd.in 

e Website : www.aicltd.in 



Item No. 3 of the 

Notice (As an 

Ordinary Resolution) 
To appoint a Director 
in place of Mr. 
Mahendra Agarwal 
(DIN- 01366495) who 
retires by rotation, and 
being eligible, offers 

himself for re- 
appointment. 

7775062 2400 Passed an Ordinary 

Resolution with the 

requisite majority 

Item No. 4 of the 

Notice (As an 
Ordinary Resolution) 
To appoint new 
Statutory Auditors for 
the First Term of 5 

years. 

9542803 Passed an Ordinary 

Resolution with the 
requisite majority 

Item No. 5 of the 
Notice (As a Special 
Resolution) 
Consent of the 

Members for Re- 

Appointment of Mr. 
Jaiprakash Agarwal as 
Managing Director of 

the Company 

1524762 Passed a Special 
Resolution with the 
requisite majority 

Item No. 6 of the 
Notice (As a Special 
Resolution) 
Consent of the 
Members for  Re- 

Appointment of Mr. 
Lalit Agarwal as 
Whole Time Director 
of the Company 

1511093 13670 Passed a Special 
Resolution with the 
requisite majority 



Item No. 7 of the 

Notice (As a Special 
Resolution) 

Consent of the 

Members for  Re- 
Appointment of Mr. 
Ramchandra Agarwal 
as Whole Time 

Director of the 
Company. 

Passed a Special 

Resolution with the 
requisite majority 

Item No. 8 of the 
Notice (As a Special 
Resolution) 

Consent of the 

Members for payment 
of Remuneration to 
Mr. Mahendra 
Agarwal as Non- 

Executive (Non - 

Independent) Director 

of the Company. 

Passed a Special 
Resolution with the 
requisite majority 

Item No. 9 of the 

Notice (As a Special 

Resolution) 

Consent of the 
Members for 

Appointment of Mr. 

Balraj Subramaniam as 
an Independent 

Director for the First 
Term not exceeding 5 
years commencing 
from 1“ August 2024 
to 31% July 2029. 

Passed a Special 
Resolution with the 
requisite majority 

Item No. 10 of the 

Notice (As a Special 
Resolution) 

Consent of the 

Members for Split / 
Sub-division of Shares 

Not Passed a 

Special Resolution 

1524762 1 2 0 

1511093 13670 2 0 

9296379 1 y 0 

3135240 | 6410289 2 0 

Kees > 2 ( 3 S| 
Q 

| 



of the Company and 
Alteration of 

Memorandum and 
Articles of Association 

of the Company. 

Item No. 11 of the 
Notice (As a Special 
Resolution) 

Consent of Members 

to the Board of 

Directors to Borrow 

Money on behalf of 
the Company. 

9541778 Passed a Special 
Resolution with the 
requisite majority 

Item No. 12 of the 
Notice (As a Special 

Resolution) 

Consent of Members 
to the Board of 
Directors to create 

mortgage/ 

pledge/hypothecation/ 
charge on all or any of 
the movable/ 
immovable properties 
of the Company. 

9545303 226 Passed a Special 
Resolution with the 

requisite majority 

Item No. 13 of the 
Notice (As a Special 
Resolution) 

Omnibus Approval for 

Related Party 
Transactions for 
Financial Year 2024- 

25. 

1511093 13670 Passed a Special 
Resolution with the 
requisite majority 

Item No. 14 of the 
Notice (As an 

Ordinary Resolution) 

Appointment of Cost 
Auditors for the 

Financial Year ending 
March 31, 2025. 

8824490 Passed an Ordinary 
Resolution with the 
requisite majority 



The above items have been passed as an Ordinary resolutions & Special Resolution 
except Resolution No.10 (as proposed in the Notice convening AGM) by the 
Shareholders. 

FOR AGARWAL INDUSTRIAL CORPORATION LIMITED 

Managing Difector 

DIN: 01379868 

Place : Mumbai 
Date : September 14,2024 i


